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Condos move ahead at former Saks site in
Downtown Pittsburgh, parking garage opening
soon
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Enough people are renting high-end apartments in Downtown
Pittsburgh that developers are betting some will be willing to
buy condos at the former Saks Fifth Avenue site starting this week.

On Thursday, Millcraft Investments and McKnight Realty Partners started taking pre-sales for
“Lumiere,” the 86-unit, nine-floor condo tower proposed to top the parking garage nearing
completion at the corner of Oliver Avenue and Smithfield Street. The Pittsburgh Planning
Commission approved the developers' plans Tuesday.

Although a residential component to the project has been a part of the plan for some time,
Millcraft increased the size of the project from six stories to nine, and from 77 units to 86.

Jeff Burd, a Pittsburgh-based construction and real estate analyst, said the addition of condos to
the project and the increase in its size seems to indicate that rents and demand for Downtown
living have risen enough to make ownership comparable in cost. Millcraft CEO Lucas Piatt, who
built condos in the former Lazarus department store only to see them sit on the market during
the housing crisis, was nonetheless a savvy operator.

“He's more of a risk-taker... He's seen his risks pay off Downtown,” Burd said.

He noted that smaller condo projects Downtown and in the Strip District seemed to be doing
well, and other units that had languished on the market in Three PNC Plaza had since been listed
for $10 million.

The one-, two- and three-bedroom condos at Lumiere will start at about $225,000. Construction
is expected to begin in 2018, said Millcraft spokeswoman Chelsea Peluso.

The 580-space parking garage is nearly complete for a late November opening, with 100 spaces
that will be set aside for residents. One of two ground-floor retail leases has been signed by the
Brazilian steakhouse Fogo de Chao, which is slated to open early in 2018, Peluso said.

Matthew Santoni is a Tribune-Review staff writer. Reach him at 724 836 6660, msantoni@tribweb.com
(mailto:msantoni@tribweb.com) or on Twitter @msantoni (https://twitter.com/msantoni).
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URA 'taking a haircut' on Saks Fifth Avenue site to hasten private development

Pittsburgh's Urban Redevelopment Authority Thursday sold the former Saks Fifth Avenue
and neighboring Downtown properties to developers for about one-third of what the agency

paid. "We ...

(http://triblive.com/news/adminpage/8906474-74/ura-million-development)

Around the Web

pf-seconds-secret/?

seconds-industrybrains-

Jim Fink wasn't a professional
investor, but using this simple
trade he amassed a $5MM
fortune.

(https://www?2 .investingdaily.com/
pf-seconds-secret/?
campaigncode=WL1159&src=ppc
seconds-industrybrains-
secret&utm_source=industrybrains

seconds&utm_content=secret&arti
Investing Daily

(https://www?2 investingdaily.com/alp-pf-
seconds-secret/?
campaigncode=WL1159&src=ppc_h-
seconds-industrybrains-
secret&utm_source=industrybrains&utm_
seconds&utm_content=secret&article=#at

(https://Wwa.investingdéily.com/alp- (http://gundrym.com/cmd.php?
ad=833664)

campaigncode=WL1159&src=ppc_h- Warning: Don't Use Probiotics
Before You See This

secret&utm_source=industrybrains&ut (http://gundrymd.com/cmd.php?
seconds&utm_content=secret&article: ad=833664)
Gundry MD

(http://gundrymd.com/cmd.php?
ad=833664)

Ads by Adblade (//www.adblade.com)

V

(http://legitfeed.com/woman-gives-
birth-to-quadruplets-and-is-shocked-
after-seeing-their-faces/?
utm_source=adblade&utm_medium=r:
quad-d38-ron&utm_term=
[EncodedAdbladeTracker])

Mom Gives Birth to Quadruplets,
Then Doctors Notice the Baby
(http://legitfeed .com/woman-
gives-birth-to-quadruplets-and-is-
shocked-after-seeing-their-faces/?
utm_source=adblade&utm_mediur
quad-d38-ron&utm_term=

[EncodedAdbladeTracker])
Legit Feed (http://legitfeed.com/woman-

gives-birth-to-quadruplets-and-is-
shocked-after-seeing-their-faces/?
utm_source=adblade&utm_medium=refer
quad-d38-ron&utm_term=
[EncodedAdbladeTracker])



http://triblive.com/news/adminpage/8906474-74/ura-million-development
https://www2.investingdaily.com/alp-pf-seconds-secret/?campaigncode=WL1159&src=ppc_h-seconds-industrybrains-secret&utm_source=industrybrains&utm_medium=ppc&utm_campaign=pf-seconds&utm_content=secret&article=#article
https://www2.investingdaily.com/alp-pf-seconds-secret/?campaigncode=WL1159&src=ppc_h-seconds-industrybrains-secret&utm_source=industrybrains&utm_medium=ppc&utm_campaign=pf-seconds&utm_content=secret&article=#article
https://www2.investingdaily.com/alp-pf-seconds-secret/?campaigncode=WL1159&src=ppc_h-seconds-industrybrains-secret&utm_source=industrybrains&utm_medium=ppc&utm_campaign=pf-seconds&utm_content=secret&article=#article
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=833664
http://legitfeed.com/woman-gives-birth-to-quadruplets-and-is-shocked-after-seeing-their-faces/?utm_source=adblade&utm_medium=referral&utm_campaign=lf-quad-d38-ron&utm_term=%5BEncodedAdbladeTracker%5D
http://legitfeed.com/woman-gives-birth-to-quadruplets-and-is-shocked-after-seeing-their-faces/?utm_source=adblade&utm_medium=referral&utm_campaign=lf-quad-d38-ron&utm_term=%5BEncodedAdbladeTracker%5D
http://legitfeed.com/woman-gives-birth-to-quadruplets-and-is-shocked-after-seeing-their-faces/?utm_source=adblade&utm_medium=referral&utm_campaign=lf-quad-d38-ron&utm_term=%5BEncodedAdbladeTracker%5D
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=804053
http://dermalmedix.com/cmd.php?ad=828738
http://www.adblade.com/

(http://gundrymd.com/cmd.php? (http://gundrymd.com/cmd.php? (http://dermalmedix.com/cmd.php?
ad=833664) ad=804053) ad=828738)
Warning: Don't Use Probiotics Constant Fatigue Is A Warning  If You Suffer From Callused Feet,
Before You See This Sign - Here's The Simple Fix Try This Amazing Trick!
(http://gundrymd.com/cmd.php?  (http://gundrymd.com/cmd.php? (http://dermalmedix.com/cmd.php
Gundry MD Gundry MD DermalMedix
(htip:// gundrymd.com/cmd.php? (htip:// gundrymd.com/cmd.php? (http://dermalmedix .com/cmd.php?
ad=833664) ad=804053) ad=828738)

0 Comments Sortby Top v

F] Facebook Comments Plugin

¢ TribLIVE commenting policy

/(L// %’Eunﬁpo; Eﬂlﬁﬁ? g

UP TO
70% OFF

(http://tribtotalmedia.com/)

f (https://www.facebook.com/triblive) ¥ (https://twitter.com/TribLIVE)
© (https://instagram.com/triblive/) N (/home/rss/)

© 2017 Trib Total Media, LLC | (/termsofservice/)


https://www.facebook.com/triblive
https://twitter.com/TribLIVE
https://instagram.com/triblive/
http://triblive.com/home/rss/
http://tribtotalmedia.com/
http://triblive.com/termsofservice/
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=833664
http://gundrymd.com/cmd.php?ad=804053
http://gundrymd.com/cmd.php?ad=804053
http://gundrymd.com/cmd.php?ad=804053
http://dermalmedix.com/cmd.php?ad=828738
http://dermalmedix.com/cmd.php?ad=828738
http://dermalmedix.com/cmd.php?ad=828738
https://www.facebook.com/plugins/feedback.php?api_key=1803959416547735&channel_url=http%3A%2F%2Fstaticxx.facebook.com%2Fconnect%2Fxd_arbiter%2Fr%2FlY4eZXm_YWu.js%3Fversion%3D42%23cb%3Df106e2cad6c9db8%26domain%3Dtriblive.com%26origin%3Dhttp%253A%252F%252Ftriblive.com%252Ff24a815700e5666%26relation%3Dparent.parent&href=http%3A%2F%2Ftriblive.com%2Fbusiness%2Fheadlines%2F12933330-74%2Fcondos-move-ahead-at-former-saks-site-in-downtown-pittsburgh-parking-garage&locale=en_US&numposts=5&sdk=joey&version=v2.8&width=100%25
https://developers.facebook.com/docs/plugins/comments/?utm_campaign=social_plugins&utm_medium=offsite_pages&utm_source=comments_plugin
https://www.facebook.com/plugins/feedback.php?api_key=1803959416547735&channel_url=http%3A%2F%2Fstaticxx.facebook.com%2Fconnect%2Fxd_arbiter%2Fr%2FlY4eZXm_YWu.js%3Fversion%3D42%23cb%3Df106e2cad6c9db8%26domain%3Dtriblive.com%26origin%3Dhttp%253A%252F%252Ftriblive.com%252Ff24a815700e5666%26relation%3Dparent.parent&href=http%3A%2F%2Ftriblive.com%2Fbusiness%2Fheadlines%2F12933330-74%2Fcondos-move-ahead-at-former-saks-site-in-downtown-pittsburgh-parking-garage&locale=en_US&numposts=5&sdk=joey&version=v2.8&width=100%25#
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsvpawR6FDWkANOaFGw6uyyCZBbjmKwE7bVGErL0BRDvDgvCn7Jxv2j205MLLBQD6txAggfW_tqXSvVMLjVwOD5smgX552BzihUlrDD6XKs9bjZBA4i0Yj_vgAR9qpDa7xVlatMNCd0pm7rfflZCpBEMYqi_qgu_MsoAsSL1y7eGQQieLxiLAFbGRlNuqWmLnC3-YnAf8zuVSw86uYAEfP9vg3tVMGWioeR-x77cYinjK7o5Yda_h5hDeNVqM2fY57aT3LtFknK5t1pA2hucxuJ-VsCWAhfuC3DAMnib3CTEF6F7KBKnW-Q5kTS3xTwdCrlVIK6AHNXkNToXbjqtbHfKkEHNlzVaJWccBjoMRHOVKkRAf-UKpc1vwA7FkMBQnVeLYZMh8Vz_HuA2WFGhWQDMK53bion3-Cy4s6ZENpocnAu_nD54Y-R7lIQ6me8iAfTYNPWFt4shZe33Coidb54BEMzqCJtTbC3eH5B6s5KGx2B1xPj7SY8wrlwOdeoEsU2OyX7TyrtVcmpmnj15W-qxFwwwro00uLubrtIrG7tLzBu40HwBt425nfMGA8wou9hD0J0b4nMdgedaQbPdtJBZeVGeUQjJSUdjTnBTOwX_LsdP-rnaNnynidckrIYRcw_0g9F0hFXdRbhznACQGfyU7kNvh4zY_zEcBsvQfS_AOIhODueek3XxXCFhDaX6_52JaPjFAUckd3L8NAH0EKhI4OOkfEdBXAs0uGp8YgPqonaCjilnFSSPE3IiRRj1lNeEPseRVgLq__xRmQIVl3CP1ReudgCfS_5FSsLTytNZafPshUJFxJ-hqqQSEhjDvMDCoe2h6KpUrTyzuQ_4n3H22vMc5uH9b0os1bHbbrkrO9gl9AAvrdaRLyvIzoJiidMAF9fHKrUxKG00mlaYV7KSCPLO77aQmJZJiiZe0so07hEAdD9NNKPTT4xECcsMjnz_Fz_4XaBACYsSV315x_E_kVRiRnyCi8H7MAQVjt05_gj7qLI&sai=AMfl-YSFEXfRvuv5QujNNmYa2g31Ksh4MnTZ6ZA3l7nT3VF4ht5fqrmFto5WaiCpZqdj41WKfzkbtXoooD2ZFNAv7yBbXgXBEzqfnGNJ&sig=Cg0ArKJSzPJQHngOktFG&urlfix=1&adurl=http://www.saksoff5th.com%3Fsite_refer%3DDFA_144987367_94779770

